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Semi-annual report 
AvH Emerging Markets Fonds UI 

Balance sheet as at 31/03/2025

Investment focus
Daily value 

in EUR
% of

Fund assets

I. Assets 52,506,314.99 101.43

1. Equities 42,982,529.81 83.03
Brazil 4,928,190.64 9.52
Bulgaria 44,183.16 0.09
Canada 3,001,801.34 5.80
Côte d'Ivoire 678,564.41 1.31
Ghana 2,015,136.81 3.89
United Kingdom 2,153,358.83 4.16
Indonesia 4,230,500.64 8.17
Kazakhstan 3,189,056.57 6.16
Kenya 1,638,713.10 3.17
Mauritius 1,118,863.29 2.16
Nigeria 3,167,245.24 6.12
Philippines 8,144,984.52 15.73
Poland 2,757,049.87 5.33
Russia 10.31 0.00
Zambia 449,341.28 0.87
Senegal 1,445,484.20 2.79
South Africa 1,127,841.37 2.18
Thailand 1,276,052.61 2.47
USA 1,616,133.10 3.12
Cyprus 18.52 0.00

2. Bonds 2,097,808.53 4.05
<1 year 585,377.43 1.13
>=1 year to <3 years 1,512,431.10 2.92

3. Certificates 3,277,210.63 6.33
USD 3,277,210.63 6.33

4. Bank balances 3,831,933.95 7.40

5. Other assets 316,832.07 0.61
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Balance sheet as at 31/03/2025

Investment focus
Daily value 

in EUR
% of

Fund assets

II. Liabilities -739,607.94 -1.43

III. Fund assets 51,766,707.05 100.00
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assets

Portfolio holdings EUR 48,357,548.97 93.41

Exchange-traded securities EUR 38,143,113.99 73.68

Equities EUR 37,557,736.56 72.55

Bulgartabac Holding AD Bearer Shares BW 1 BG11BUSOGT14 QTY 30,020 0 0 BGN 2.880 44,183.16 0.09
Bemobi Mobile Tech S.A. Registered Shares o.N. BRBMOBACNOR7 QTY 400,000 400,000 0 BRL 17.150 1,109,027.42 2.14
Cruzeiro do Sul Educacional Registered Shares o.N. BRCSEDACNOR9 QTY 1,000,000 1,000,000 0 BRL 3.800 614,330.06 1.19
CSU Digital S.A. Registered Shares o.N. BRCSUDACNOR5 QTY 615,200 615,200 0 BRL 16.830 1,673,857.99 3.23
Mills Locacao Servicos e Logi. Registered Shares o.N. BRMILSACNOR2 QTY 500,000 500,000 0 BRL 9.460 764,679.26 1.48
Vulcabras Azaleia S.A. Registered Shares o.N. BRVULCACNOR2 QTY 300,000 300,000 0 BRL 15.800 766,295.91 1.48
Equinox Gold Corp. Registered Shares new o.N. CA29446Y5020 QTY 200,000 100,000 0 CAD 9.890 1,272,516.73 2.46
Orla Mining Ltd. (new) Registered Shares o.N. CA68634K1066 QTY 200,000 100,000 0 CAD 13.440 1,729,284.61 3.34
ZCCM Investments Holdings PLC Registered Shares Cl.B ZK-,01 ZM0000000037 QTY 362,372 0 187,628 EUR 1.240 449,341.28 0.87
Georgia Capital PLC Reg.Shares LS 0,01 GB00BF4HYV08 QTY 50,000 50,000 0 GBP 15.380 919,196.75 1.78
TBC Bank Group PLC Registered Shares LS 0,01 GB00BYT18307 QTY 25,000 0 0 GBP 41.300 1,234,162.08 2.38
Jaya Bersama Indo Tbk Registered Shares RP100 ID1000146202 QTY 47,150,000 0 0 IDR 0.000 0.26 0.00
Mitrabara Adiperdana  TBK PT Registered Shares RP 100 ID1000132400 QTY 1,654,100 1,800,000 2,832,300 IDR 1,570.000 145,233.99 0.28
PT MAP Aktif Adiperkasa Tbk. Registered Shares RP 10 ID1000144108 QTY 61,000,000 0 0 IDR 660.000 2,251,544.94 4.35
Uni-Charm Indonesia TBK, PT Registered Shares RP100 ID1000152903 QTY 30,000,000 10,000,000 0 IDR 630.000 1,056,984.58 2.04
Wismilak Inti Makmur Tbk PT Registered Shares RP 100 ID1000126006 QTY 21,367,500 6,367,500 0 IDR 650.000 776,736.87 1.50
Techpoint Inc. Reg.Shares (JDRs) DL-,0001 JP5841400004 QTY 100,000 100,000 0 JPY 2,610.000 1,616,133.10 3.12
KCB Group PLC Registered Shares KS 10 KE0000000315 QTY 5,425,400 425,400 0 KES 42.150 1,638,713.10 3.17
MCB Group Ltd. Registered Shares o.N. MU0424N00005 QTY 115,831 3,531 0 MUR 474.500 1,118,863.29 2.16
Cadbury Nigeria PLC Registered Shares NA -,50 NGCADBURY001 QTY 21,684,015 0 455,985 NGN 23.550 308,612.53 0.60
Unilever Nigeria PLC Registered Shares NA -,50 NGUNILEVER07 QTY 67,695,753 0 0 NGN 38.450 1,573,043.40 3.04
Converge Information & Communi Registered Shares PP -,25 PHY1757W1054 QTY 5,000,000 5,000,000 0 PHP 18.560 1,501,800.38 2.90
Cosco Capital Inc. Registered Shares PP 1 PHY1765W1054 QTY 18,399,800 0 0 PHP 5.220 1,554,346.50 3.00
Ginebra San Miguel Inc. Registered Shares PP 1 PHY2709M1046 QTY 300,000 0 0 PHP 298.000 1,446,777.52 2.79
Pryce Corp. Registered Shares PP 1 PHY7115M1274 QTY 16,525,200 1,525,200 0 PHP 10.000 2,674,305.13 5.17
SSI Group Inc. Registered Shares PP 1 PHY8135V1053 QTY 20,000,000 0 0 PHP 2.990 967,754.99 1.87
Krynica Vitamin SA Inhaber-Aktien ZY 1,50 PLKRVTM00010 QTY 235,816 0 0 PLN 8.980 505,593.47 0.98
Stalexport Autostrady S.A. Inhaber-Aktien A ZY 0,75 PLSTLEX00019 QTY 1,350,000 1,350,000 0 PLN 3.800 1,224,811.38 2.37
Synektik SA Inhaber-Aktien ZY -,50 PLSNKTK00019 QTY 20,000 0 0 PLN 215.000 1,026,645.02 1.98
NovaBev Group Registered Shares RL 100 RU000A0HL5M1 QTY 99,652 85,416 0 RUB 0.000 0.11 0.00

in reporting period
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assetsin reporting period

Novorossi.Morskoy Torg. Port Registered Shares RL 0,01 RU0009084446 QTY 9,000,388 0 0 RUB 0.000 9.86 0.00
PhosAgro PJSC Registered Shares RL 2,50 RU000A0JRKT8 QTY 6,000 0 0 RUB 0.000 0.01 0.00
Surgutneftegas PJSC Registered Shares RL 1 RU0008926258 QTY 300,000 0 0 RUB 0.000 0.33 0.00
Exotic Food Public Company Lim Reg. Shares (Foreign) BA 0,5 TH5778010014 QTY 3,017,000 3,017,000 0 THB 15.500 1,276,052.61 2.47
Halyk Bank Of Kazakhstan JSC Reg.Shs(Sp.GDRsReg.S)/40 KT 10 US46627J3023 QTY 100,000 0 0 USD 24.650 2,282,196.09 4.41
Kazatomprom Reg.Shs (GDRs RegS) 1/1 o.N. US63253R2013 QTY 30,000 0 0 USD 32.650 906,860.48 1.75
Capital Appreciation Ltd. Registered Shares RC 1 ZAE000208245 QTY 16,842,318 0 0 ZAR 1.330 1,127,841.37 2.18

Interest-bearing securities EUR 585,377.43 1.13

European Bank Rec. Dev. RL-Zo Med-Term Nts 2016(26) XS1349367547 RUB 63,000 0 0 % 84.804 585,377.43 1.13

Securities admitted to or included in organised markets EUR 6,804,778.54 13.15

Equities EUR 2,015,136.81 3.89

Guinness Ghana Breweries Ltd. Registered Shares o.N. GH0000000102 QTY 4,766,654 450,000 0 GHS 5.620 1,605,309.09 3.10
Unilever Ghana Ltd. Registered Shares o.N. GH0000000219 QTY 350,000 350,000 0 GHS 19.540 409,827.72 0.79

Interest-bearing securities EUR 1,512,431.10 2.92

4,2500 % NSI Structured Investments Inh.-Schv.v.2022(2022/2027) DE000A3MQXW9 EUR 1,510 0 0 % 100.161 1,512,431.10 2.92

Certificates EUR 3,277,210.63 6.33

CM1 Issuer Ltd. Open End Z.21(21/Und.) CH0574683717 QTY 2,660 0 0 USD 1,330.720 3,277,210.63 6.33
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assetsin reporting period

Unlisted securities EUR 3,409,656.44 6.59

Equities EUR 3,409,656.44 6.59

UAC of Nigeria PLC Registered Shares NA -,50 NGUACN000006 QTY 59,922,643 0 0 NGN 35.500 1,285,589.31 2.48
HMS Hydraulic Machs & Sys Grp Reg.Shs (Sp.GDRs RegS)/5 o.N. US40425X4079 QTY 200,000 0 0 USD 0.000 18.52 0.00
Bank of Africa Senegal Actions Port. FC 1000 SN0000000332 QTY 240,000 0 0 XOF 3,950.000 1,445,484.20 2.79
Societe Ivoirienne de Banque Registered Shares FC 200 CI0000001871 QTY 100,006 50,003 0 XOF 4,450.000 678,564.41 1.31

Total securities EUR 48,357,548.97 93.41
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assetsin reporting period

Bank balances, non-securitised money market instruments and money market funds EUR 3,831,933.95 7.40

Bank balances EUR 3,831,933.95 7.40

EUR credit balances with:

State Street Bank International GmbH EUR 3,713,879.55 % 100.000 3,713,879.55 7.17

Balances in other EU/EEA currencies with:

State Street Bank International GmbH PLN 0.98 % 100.000 0.23 0.00

Balances in non-EU/EEA currencies with:

State Street Bank International GmbH CHF 372.22 % 100.000 389.56 0.00
State Street Bank International GmbH EGP 0.37 % 100.000 0.01 0.00
State Street Bank International GmbH KRW 313.00 % 100.000 0.20 0.00
State Street Bank International GmbH MUR 297.63 % 100.000 6.06 0.00
State Street Bank International GmbH PHP 4,908.58 % 100.000 79.44 0.00
State Street Bank International GmbH RUB 10,699,900.43 % 100.000 117,235.41 0.23
State Street Bank International GmbH USD 369.00 % 100.000 341.64 0.00
State Street Bank International GmbH XOF 1,215.00 % 100.000 1.85 0.00

Other assets EUR 316,832.07 0.61

Interest claims EUR 16,878.97 16,878.97 0.03
Dividend claims EUR 288,955.14 288,955.14 0.56
Withholding tax claims EUR 10,989.62 10,989.62 0.02
Other receivables EUR 8.34 8.34 0.00
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assetsin reporting period

Loan liabilities EUR -419,840.74 -0.81

Loans in non-EU/EEA currencies

State Street Bank International GmbH COP -37.32 % 100.000 -0.01 0.00
State Street Bank International GmbH IDR -6,937,889,379.40 % 100.000 -388,002.23 -0.75
State Street Bank International GmbH JPY -9.00 % 100.000 -0.06 0.00
State Street Bank International GmbH THB -1,166,783.16 % 100.000 -31,838.44 -0.06

Other liabilities EUR -319,767.20 -0.62

Interest payable EUR -42.45 -42.45 0.00
Management fee EUR -180,845.68 -180,845.68 -0.35
Performance fee EUR -116,997.60 -116,997.60 -0.23
Custodian fee EUR -8,881.47 -8,881.47 -0.02
Auditing expenses EUR -12,000.00 -12,000.00 -0.02
Publication expenses EUR -1,000.00 -1,000.00 0.00

Fund assets EUR 51,766,707.05 100.00 1)

AvH Emerging Markets Fonds UI unit class A

Unit value EUR 155.04
Issuing price EUR 158.14
Redemption price EUR 155.04
Number of units QTY 214,356

AvH Emerging Markets Fonds UI unit class B

Unit value EUR 149.26
Issuing price EUR 156.72
Redemption price EUR 149.26
Number of units QTY 61,681
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Statement of assets as at 31/03/2025
Quantity or

Description ISIN Market units or Holdings Purchases/ Sales/ Price Market value %
currency in '000 31/03/2025 Additions Disposals in EUR of Fund

assetsin reporting period

AvH Emerging Markets Fonds UI unit class Azemos

Unit value EUR 156.24
Issuing price EUR 164.05
Redemption price EUR 156.24
Number of units QTY 59,689

Footnotes:

1) Small rounding differences may exist due to rounding of percentage figures.
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Securities prices or market rates

The Fund's assets have been valued on the basis of the most recently determined prices/market rates.

Foreign exchange rates (in equivalent quantities)
as at 13/03/2025

Bulgarian lev BW (BGN) 1.9568000 = 1 EUR (EUR)
Brazilian real RB (BRL) 6.1856000 = 1 EUR (EUR)
Canadian dollar CD (CAD) 1.5544000 = 1 EUR (EUR)
Swiss franc SF (CHF) 0.9555000 = 1 EUR (EUR)
Colombian peso KP (COP) 4526.2023000 = 1 EUR (EUR)
Egyptian pound LE (EGP) 54.5667000 = 1 EUR (EUR)
British pound LS (GBP) 0.8366000 = 1 EUR (EUR)
Ghanaian cedi, valid as of 01/07/2007 CG (GHS) 16.6875000 = 1 EUR (EUR)
Indonesian rupiah RP (IDR) 17881.0555000 = 1 EUR (EUR)
Japanese yen YN (JPY) 161.4966000 = 1 EUR (EUR)
Kenyan shilling KS (KES) 139.5489000 = 1 EUR (EUR)
South Korean won SW (KRW) 1590.2312000 = 1 EUR (EUR)
Mauritian rupee RU (MUR) 49.1229000 = 1 EUR (EUR)
Nigerian naira NA (NGN) 1654.6916000 = 1 EUR (EUR)
Philippine peso PP (PHP) 61.7925000 = 1 EUR (EUR)
Polish złoty ZY (PLN) 4.1884000 = 1 EUR (EUR)
Russian rouble (conversion rate 1000:1) RL (RUB) 91.2685000 = 1 EUR (EUR)
Thai baht BA (THB) 36.6470000 = 1 EUR (EUR)
US dollar DL (USD) 1.0801000 = 1 EUR (EUR)
CFA Franc (Franc de la Communauté Financière d'Afrique) (Benin, B          (XOF) 655.8356000 = 1 EUR (EUR)
South African rand RC (ZAR) 19.8612000 = 1 EUR (EUR)
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Transactions concluded during the reporting period that no longer appear in the statement of assets:
 - Purchases and sales of securities, investment units and borrower's note loans (market allocation as at the reporting date):

Description ISIN Quantity or units or Purchases Sales Volume
currency in '000 or or in '000

Additions Disposals

Exchange-traded securities

Equities

Bolsa de Valores de Colombia Registered Shares KP 500 COR01PA00010 QTY 65,322 65,322
Bowen Coking Coal Ltd. Registered Shares o.N. AU000000BCB5 QTY 0 30,000,000
Bukit Asam TBK, PT Registered Shares RP 100 ID1000094006 QTY 0 3,000,000
Construtora Tenda S.A. Registered Shares o.N. BRTENDACNOR4 QTY 500,000 500,000
Detskiy Mir PJSC Registered Shares RL -,0004 RU000A0JSQ90 QTY 0 300,000
Ero Copper Corp. Registered Shares o.N. CA2960061091 QTY 25,000 50,000
GMA Holdings Inc. Reg. Shares (PDRs)/1 o.N. PHY2728R1006 QTY 0 3,461,350
Guinness Nigeria PLC Registered Shares NA -,50 NGGUINNESS07 QTY 0 16,197,117
Indo Tambangraya Megah Tbk, PT Registered Shares RP 500 ID1000108509 QTY 0 500,000
Jubilee Holdings Ltd. Registered Shares KS 5 KE0000000273 QTY 0 227,400
Kenya Re-Insurance Corp. Ltd. Registered Shares KS 2,50 KE0000000604 QTY 0 109,400,000
Lion Finance Group PLC Registered Shares LS 0,01 GB00BF4HYT85 QTY 15,000 25,000
Movida Participacoes S.A. Registered Shares o.N. BRMOVIACNOR0 QTY 4,000 4,000
Perseus Mining Ltd. Registered Shares o.N. AU000000PRU3 QTY 250,000 500,000
PZ Cussons Nigeria PLC Registered Shares NA -,50 NGPZ00000005 QTY 0 30,644,316
Terracom Ltd. Registered Shares o.N. AU000000TER9 QTY 0 3,000,000
TotalEnergies EP Gabon S.A. Actions au Porteur DL 17 GA0000121459 QTY 0 11,000

Securities admitted to or included in organised markets

Equities

Flexion Mobile Plc Registered Shares LS-,002 GB00BZ1MDB19 QTY 0 600,000
Société Gén.Banq.Côte d'Ivo.SA Bearer Shares FC 5000 CI0000000030 QTY 0 6,189
Zambeef Products PLC Reg.Shares ZK -,01 ZM0000000201 QTY 0 5,000,000
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Transactions concluded during the reporting period that no longer appear in the statement of assets:
 - Purchases and sales of securities, investment units and borrower's note loans (market allocation as at the reporting date):

Description ISIN Quantity or units or Purchases Sales Volume
currency in '000 or or in '000

Additions Disposals

Unlisted securities

Other securities

Bowen Coking Coal Ltd. Anrechte AU0000356446 QTY 79,800,000 79,800,000
 
The company ensures that investor interests are not adversely affected by transaction costs by setting a limit for transaction costs based on average Fund volume, and for the portfolio
turnover rate, taking into account the investment objectives of this Fund. The company monitors compliance with the limits and takes further measures if they are exceeded.          

Page 12



Semi-annual report 
AvH Emerging Markets Fonds UI 

Overview of unit class characteristics

Unit class Minimum investment 
amount in currency

Issuing surcharge, 
currently (stated in %) *)

Management fee, currently 
(stated in % p.a.) *)

Utilisation of earnings Currency

AvH Emerging Markets Fonds UI unit class A 100,000 2.00 1.500 Distribution excluding 
interim distribution EUR

AvH Emerging Markets Fonds UI unit class B none 5.00 2.000 Distribution excluding 
interim distribution EUR

AvH Emerging Markets Fonds UI unit class Azemos 1,000 5.00 0.550 Distribution excluding 
interim distribution EUR

*) The maximum fee can be found in the current prospectus.
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Notes pursuant to Section 7(9) of the German Capital Investment Accounting and Valuation Ordinance (KARBV)

Securities holdings as a percentage of Fund assets 93.41
Derivatives holdings as a percentage of Fund assets 0.00

Other disclosures

AvH Emerging Markets Fonds UI unit class A

Unit value EUR 155.04
Issuing price EUR 158.14
Redemption price EUR 155.04
Number of units QTY 214,356

AvH Emerging Markets Fonds UI unit class B

Unit value EUR 149.26
Issuing price EUR 156.72
Redemption price EUR 149.26
Number of units QTY 61,681

AvH Emerging Markets Fonds UI unit class Azemos

Unit value EUR 156.24
Issuing price EUR 164.05
Redemption price EUR 156.24
Number of units QTY 59,689
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Notes pursuant to Section 7(9) of the German Capital Investment Accounting and Valuation Ordinance (KARBV)

Specification of procedures for the valuation of assets

Valuation

 
In accordance with Section 29 KARBV, the current values are used as the basis for investment fund units, and the par value or redemption amount is used as the basis for bank balances and liabilities.
 

Frankfurt am Main, 1 April 2025 Universal-Investment-Gesellschaft mbH 
The Management Board

 

Market value is considered to be the amount for which the asset concerned could be exchanged in a transaction between knowledgeable, willing and independent counterparties.

Assets that are not admitted to trading on a stock exchange or another organised market, or included in the regulated market or OTC trading on a stock exchange, or for which there is no tradeable price available,
are valued pursuant to Section 28 KARBV in conjunction with Section 168(3) of the German Capital Investment Code (KAGB) at a market value that is reasonable upon careful estimation in accordance with
suitable valuation models taking the current market conditions into account.

For currencies, equities, bonds and derivatives that can be traded on a stock exchange or another organised market or can be included within this category, the last available trading price will be taken as a basis
in accordance with Section 27 KARBV. 
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Other information
 
 

 
During the reporting period, there were no securities financing transactions and total return swaps in accordance with the aforementioned legal provision.
 

Information pursuant to Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse and amending 
Regulation (EU) No 648/2012 – disclosure according to Section A
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Semi-annual report 
AvH Emerging Markets Fonds UI 

Overview of the unit classes

Initial issuing date Performance fee
Unit class A 16 January 2015 all unit classes 20% of the amount by which the unit value at the end of a settlement period 
Unit class B 16 January 2015 exceeds the highest unit value achieved at the end of all previous settlement 
Unit class Azemos* 14 November 2016 periods and on the day the Fund or the respective unit class was launched 

("high-water mark"), but no more than 20% of the average value of the Fund 
Initial issuing price or any unit class in the settlement period.
Unit class A EUR 100.00 plus issuing surcharge
Unit class B EUR 100.00 plus issuing surcharge
Unit class Azemos EUR 100.00 plus issuing surcharge Currency

Unit class A euro
Issuing surcharge Unit class B euro
Unit class A 2.00% Unit class Azemos euro
Unit class B 5.00%
Unit class Azemos 5.00% Utilisation of earnings

Unit class A Distribution
Minimum investment amount Unit class B Distribution
Unit class A EUR 100,000.00 Unit class Azemos Distribution
Unit class B currently none
Unit class Azemos EUR 1,000 German securities number / ISIN:

Unit class A A1145F / DE000A1145F8
Management fee Unit class B A1145G / DE000A1145G6
Unit class A 1.50% p.a. Unit class Azemos A2AQZF / DE000A2AQZF6
Unit class B 2.00% p.a.
Unit class Azemos 0.55% p.a.

Custodian fee
Unit class A 0.0225% p.a.
Unit class B 0.0225% p.a.
Unit class Azemos 0.0225% p.a.

*Units from unit class Azemos are issued exclusively to investors whose purchase order is placed through asset managers operating in the field of financial portfolio management as defined in Section 1(1a) sentence 2(3) of the 
  German Banking Act (KWG) and who hold a corresponding BaFin permit as per Section 32(1) sentence 1 KWG.
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Brief overview of the partners

1. Capital management company 2. Custodian 4. Investment committee
Universal-Investment-Gesellschaft mbH State Street Bank International GmbH Peter Dobler

ICM InvestmentBank AG, Berlin
Street address: Street address:
Europa-Allee 92–96                                                                 Brienner Straße 59 Alpay Ece
60486 Frankfurt am Main, Germany                                              80333 Munich, Germany EM Value GmbH SV, Vaduz

Postal address: Postal address: Dr Norbert Hagen
PO Box 17 05 48 PO Box 20 19 16 ICM InvestmentBank AG, Berlin
60079 Frankfurt am Main, Germany 80019 Munich, Germany

Dr Viktor Papst
Tel.: +49 (0) 69 710 43-0 Tel.: +49 (0) 89 55878 00 ICM InvestmentBank AG, Nuremberg branch
Fax: +49 (0) 69 710 43-700 Fax: +49 (0) 89 55878 460
www.universal-investment.com www.statestreet.com

Founded: 1968 Legal form: Limited liability company
Legal form: Limited liability company Liable equity capital: EUR 2,627 million (as at: 31/12/2021)
Subscribed and paid-up capital: EUR 10,400,000.00
Equity capital: EUR 74,984,503.13 (as at: September 2024)

Managing directors: 3. Asset management and distributor
David Blumer, Schaan I.C.M. InvestmentBank AG
Mathias Heiß, Langen
Dr André Jäger, Witten Postal address:
Corinna Jäger, Nidderau Meinekestraße 26
Jochen Meyers, Frankfurt am Main 10719 Berlin, Germany
Katja Müller, Bad Homburg vor der Höhe

Tel. +49 (0) 30 88 71 06-0
Supervisory board: Fax +49 (0) 30 88 71 06-20
Prof. Harald Wiedmann (Chairman), Berlin www.i-c-m.de
Dr Axel Eckhardt, Dusseldorf
Ellen Engelhardt, Glauburg
Daniel Fischer, Bad Vilbel
Janet Zirlewagen, Wehrheim
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