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Key Information Document  

Purpose 
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help 
you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.  

Product 

Chikara Indian Subcontinent Fund (the "Fund") 
a sub-fund of Chikara Funds plc (the "Company") 
Class S USD (the "Class") (IE00BG7PPL55)  
Chikara Indian Subcontinent Fund is authorised in Ireland and regulated by the Central Bank of Ireland (CBI).  

The PRIIPs Manufacturer and the Manager is Universal-Investment Ireland Fund Management Company Limited which is authorised in Ireland and 

supervised by the Central Bank of Ireland (CBI). For more information on this product, please refer to www.chikarainvestments.com or call +353 (0)1 

2642600. 

 This document was produced on 1 August 2025. 
 

What is this product? 

Type: 

This product is a UCITS Fund. 

Term: 

The Fund is open-ended and has no maturity date. Subject to the 

liquidation, dissolution and termination rights of the board of the Fund as 

set forth in the Fund Prospectus, the Fund cannot be automatically 

terminated. The PRIIPs Manufacturer, Universal-Investment Ireland Fund 

Management Company Limited, is not entitled to terminate the product 

unilaterally. 

Objectives: 

The Fund's objective is to achieve long term capital gains. In pursuit of 

its objective the Fund invests primarily on a long-only basis in a 

concentrated portfolio of equities of companies listed or traded on 

recognised exchanges and which had their registered office or conduct 

a predominant part of their economic activity in South Asia (as including 

countries of the Indian subcontinent (such as India, Pakistan, Sri Lanka, 

Bangladesh, Nepal and Bhutan) and Myanmar). Issuers of equity 

securities may be located in any country of South Asia.  

The Investment Manager selects equities through research using 

fundamental, bottom-up stock selection techniques. The Fund is 

actively managed, which means that the Investment Manager has 

discretion over the composition of the Fund’s portfolio, subject to the 

Fund’s stated investment objective and policy. Accordingly, although 

the performance fee of the Class is calculated in reference to the 

Benchmark (as defined in the Prospectus), the Investment Manager will 

select the Fund’s investments based entirely on its stock selection 

techniques, irrespective of whether such stocks are components of the 

Benchmark.  

The Fund may also invest up to 10% of its Net Asset Value in exchange 

traded funds (“ETFs”) which have exposure to recognised exchanges 

referred to above. Such ETFs shall be UCITS and/or non- UCITS 

schemes and may be open ended or closed ended.  

The Fund may use derivatives for investment and efficient portfolio 

management purposes. The derivatives used may include any of the 

following: swap contracts, contracts for difference, futures, options, 

structured notes and forward foreign exchange contracts. The use of 

these instruments may result in the Fund being leveraged. However, the 

fund may not be leveraged in excess of 100% of its Net Asset Value, as 

calculated under the 'commitment approach'.  

Holding Period: This product is intended for investors who plan to stay 

invested for at least 5 years.  

Distribution policy: The Class intends to accumulate any net income in 

the Net Asset Value of the Class.  

Dealing and Redemptions: The Fund deals daily. Investors may redeem 

their shares in the Fund on any Dealing Day being any Business Day i.e. 

any day, except Saturday and Sunday, on which banks are open for 

business in Dublin, London and New York. Redemption requests must 

be submitted by noon, Irish time, on the Business Day before Dealing 

Day.  

Please refer to the Prospectus for further information. 

Intended retail investor: 

The shares are suitable for investors who are seeking an investment that 

aims to deliver capital growth who have the ability to bear any losses 

which may result from the investment. The shares are suitable for investors 

with a long investment time horizon. 

 
 

What are the risks and what could I get in 
return? 

Risk Indicator 
 

 
The actual risk can vary significantly if you cash in at an early stage and 

you may get back less. 

The summary risk indicator is a guide to the level of risk of this product 

compared to other products. It shows how likely it is that the product 

will lose money because of movements in the markets or because we 

are not able to pay you. 

 

We have classified this product as 5 out of 7, which is a medium-high 

risk class. This rates the potential losses from future performance at a 

medium-high level and poor market conditions will likely impact the 

value of your investment. 

The Fund is also subject to risks which are not included in the calculation 

of the summary risk indicator as follows: liquidity risk, credit and 

counterparty risks and emerging market risk. Please read the Fund's 

prospectus available at www.fundinfo.com for more information.  

This product does not include any protection from future market 

performance so you could lose some or all of your investment. 

 

Lower risk  Higher risk

 

The risk indicator assumes you keep the product for 5 years. 

1 2 3 4 5 6 7 
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Performance scenarios 

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor / and includes 

the costs of your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get 

back. What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be 

accurately predicted.  

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and the best performance of the class over the 

last 10 years. Where no share price history is available for any part of the last 10 years, a representative benchmark is used.  

The stress scenario shows what you might get back in extreme market circumstances.  

Market developments in the future cannot be accurately predicted. The scenarios shown are only an indication of some the possible outcomes based 

on historical returns. Actual returns could be lower. Markets could develop very differently in the future. 

Recommended Holding Period: 5 years 

 Investment: USD 10,000  

Minimum: There is no minimum guaranteed return if you exit before 5 years 

Scenarios 
If you exit after 1 year 

If you exit after 5 years 

(recommended holding period) 

Stress What you might get back after costs 

Average return each year 

 

3,900 USD 

-61.00% 

2,960 USD 

-21.62% 

Unfavourable¹ What you might get back after costs 
Average return each year 

 

7,360 USD 

-26.35% 
8,880 USD 

-2.34% 

Moderate² What you might get back after costs 
Average return each year 

 

11,050 USD 

10.46% 

16,820 USD 

10.96% 

Favourable³ What you might get back after costs 
Average return each year 

 

17,010 USD 

70.13% 
26,590 USD 

21.60% 

¹ This type of scenario occurred for an investment between March 2015 and March 2020.  
² This type of scenario occurred for an investment between July 2016 and July 2021.  
³ This type of scenario occurred for an investment between March 2020 and March 2025. 
 

What happens if Universal-Investment Ireland Fund Management Company Limited is unable to pay 
out? 
The Manager has no obligation to pay out since the Fund design does not contemplate any such payment being made. You are not covered by any 

national compensation scheme. To protect you, the assets are held with a separate company, a Depositary. Should the Fund default, the Depositary 

would liquidate the investments and distribute the proceeds to the investors. In the worst case, however, you could lose your entire investment.   

 

What are the costs? 
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs 

and how they affect your investment. 

Costs over time 

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, 

how long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and 

different possible investment periods.  

We have assumed, in the first year you would get back the amount that you invested (0% annual return). For the other holding period, we have 

assumed the fund performs as shown in the moderate scenario and the investment is USD 10,000. 
 

Investment: USD 10,000 If you exit after 1 year If you exit after 5 years 

Total costs 160 USD 1,243 USD 

Annual cost impact (*) 1.6% 1.7% 

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding 

period your average return per year is projected to be 12.6% before costs and 11.0% after costs. 
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Composition of costs 
 

One-off costs upon entry or exit If you exit after 1 year 

 

Entry costs We do not charge an entry fee. 0 USD 

Exit costs We do not charge an exit fee for this product. 0 USD 

Ongoing costs taken each year If you exit after 1 year 

 

Management fees and other 

administrative or operating costs 

The impact of the Management Fee payable to the Investment Manager and the 
other administrative expenses is 1.1%. This is an estimate based on actual costs 
over the last year. 

105 USD 

Transaction costs 

0.3% of the value of your investment per year. This is an estimate of the costs 
incurred when we buy and sell the underlying investments for the product. The 
actual amount will vary depending on how much we buy and sell. 

32 USD 

Incidental costs taken under specific conditions If you exit after 1 year 

 

Performance fees 

The impact of performance fees (based on previous averages) if the Net Asset 
Value of the Class exceeds the indexed net asset value of the Class (which 
includes an adjustment for the Benchmark return). The actual amount will vary 
depending on how well your investment performs. The aggregated cost estimation 
above includes the average over the last 5 years. 

23 USD 

 

How long should I hold it and can I take money out early? 
Recommended holding period: 5 years 

The Fund is designed to be held over the medium term and we recommend that you hold this investment for at least 5 years.  

You can request to take out some or all of your money at any time. You can typically request to buy or sell shares in the Fund on any business day (as 

set out in the Fund’s Prospectus).  

If you cash in at an early stage this will increase the risk of lower investment returns or a loss. 

How can I complain? 
You can send your complaint to the Manager at Kilmore House, Spencer Dock, North Wall Quay, Dublin 1, D01 YE64, Ireland or by e-mail to 

Mgt.UII@universal-investment.com. 

If you have a complaint about the person that advised you about this product, or who sold it to you, they will tell you where to complain. 

Other relevant information 
Past Performance & Performance scenarios:  

Please visit https://chikarainvestments.com/priips-performance-charts 

Additional Information: Copies of the Prospectus and the latest annual report and any subsequent half-yearly report of the Company in English, may 

be obtained free of charge from Administrator, Northern Trust International Fund Administration Services (Ireland) Limited, George's Court, 54 – 62 

Townsend Street, Dublin 2 or the Investment Manager, Chikara Investments LLP, 31-32 St James's Street, London SW1A 1HD.  

The details of the up-to-date Remuneration Policy of the Management Company, including, but not limited to, a description of how remuneration and 

benefits are calculated, the identity of the persons responsible for awarding the remuneration and benefits, including the composition of the 

remuneration committee, are available on https://www.universal-investment.com/en/Corporate/Compliance/, a paper copy will be made available free 

of charge upon request.  

Capitalised terms used herein and not otherwise defined shall have the meanings assigned to such terms in the Prospectus and/or Supplement 

relating to the Fund (together, the “Prospectus”). 

 


